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NOTES O T.0SS OF IDDIE EAST OIL Vée md;,,.

(Sources NIE 1li, 8 January 1951 and Fetroleum Admin. for
for Def. Report #1355, 8 December 1952)

1952 Middle East 0il Froduction 2,100,000 Bbl. per day
: or 18% of World Prod.

1955 Middle East 0il Production 3,000,000 Bbl. per day
.o 23% of World Prod.

. Reserves 65 Billion Bbls. 60% of Free World

Furope's dependence:

Middle East in 1946 supplied 56,000 Bbl. day or
L% of requirements

Middle East in 1952 supplied 1,250,000 Bbl. day or
90% of requirements

Western Hermisphere could in peace and for time being

Make up this difference but

(1) Would increase Europe's doller gap by over $1 billion
(2; Seriously deplete our reserves for war.

(3) Would require immediate rationing in U.S.

In war beginning in 1953 could probably squeeze by.

In Wer beginning in 1950 a later shortage would be such
as To seriously restrict our prosecution of the war,

Approved For Release 2000/05/23 : CIA-RDP80R01443R000100070003-2



